The development of Red Ledges, which iz owned equally by Burnz and Archibald,
who runz Black & Decker, comes at an interezting time in the housing market,

“Me want to be prudent so we're pacing it," project manager Todd Catez zaid of the
schedule to open the Jack Micklaus Signature Golf Course thiz sprng, followed by a
couple of tenniz courts in the next vear and then the completed CLff Dryzdale

Tenniz Academy in about 24 months, "We analvzed all the zimilar type of
developments in Utah, Mevada and surrounding areas. Mobody really did tennis Aght. == S I e e e
We'll survive because we've aligned ourselves with the HAght peaple.” T T

The team was quick to point out that the involvement of itz sports legends iz not
about lending a name or investing, which hasz been a trend in the last 20 wears, [See SFGate.com article on doaszsi Graf
Development LLTC.]

Home lots are being sold from 525,000 to $850,000. Residences run from just under 51 million for a willa to 51.5 million for a cottage.
Tennis academy participants will have an option to book a willa at Red Ledges, or to stay at a nearby hotel,

Burns notez that Red Ledges izn't a story about new biz, bad developers taking over a little town,
Rather, it's about returning home to better a community, Burns—who admits he waz an active plaver 'til hiz wife started beating
him on the court—zrew up nearby, Hiz wife of 40+ vears iz a native of Heber City, but zhe prefers tenniz to the rodeo, plaving on

twio league teams,

It'z alzo about doing buzinesz with longtime friend:z-through-businesz, "We're going to see each other at the Fairchild Tropical gala,”

Burns zaid of Buchholz'z, Dresdale's and his own planz to attend the botanic garden fundraizer on Feb, 9 in Miami,



